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LAWS OF MINNESOTA.

No att 1a ympate After; and no act shall be passed by the Legislature of Minnesota impafr-

tighte

Name of Com

Muy

ing any right granted by this act to the Cowpany by it incorporated, with-
out the consent of said Company thereto, expressed by a vote of the stock-
holders, nuless said amendatory act, or act impairing the rights of this Com-’
pany, shall provide for the re-payment to said Company of the fall amount.
by them expended up to that date, on soch improvements as they may
kave made or begun to make under this charter, with interest on such ex-
penditore from the tine of makiog it to soid time of re-payment ot 1hbe
rate of twelve per cent. per annum. And the tolls received by said Com-
pany shall not be reckouned in fo help to constitote such payment.
CHARLES GARDNER
Speaker of the House of Representatives
JOHN B. BRISBIN,
President of the Council.

Approvip—¥ebruoary twenty third, ono thousand eight hondred and

fifty-six.
W. A, GORMAN.

I hereby certify the foregoing 1o be a correct copy of the original bill,

on file in this office. .
J. Traviz RossEr,
Secretary of Minnesola Tevritory.

CHAPTER CLI.

An act io incorporate the NMinnesota Life, Fire and Mavrine Insurance
Companiy.
Sgctiox 1, Namo of company; place of establishment,
2. Insurances, upon what tobo made.
3. Corporats powers to be exercised by a beard of directors; term
of office. )
-4, Fill vacancies; choosc inspectors; give notice.
5. Amount of capltal stock; commissioners sppointed; duty of.
§. (Give notice of clectlon; elect directors.
T. Directors to make rules.
8. Tiemiums, how paid; no policies imuced until recurily is given.
9. Funds, how to be invested.
10. Lawful to receive money. i
11, Publish statement of affalrs; estimate profits,
12, Suits may be prosecuted for witholding payment.
13. OmMoe, where located.
14. Heow long to remsin la force:

Be it enacted by the Legislative Assembly of the Territory of Minneota -
Srcrioxy 1. That from the time thix act shall take effect, there shall
be estsblished in the town of Carirsona, an Insurance Company, to be
a body politic and corporate, by the name of the “Minuesota Life, Fire
and Marine Insnrance Company,” and may sue and be sued, plead 2nd be
impleaded, defend and be defended, in any court of record, or other place
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whatever, and to have the right of making aud using a common seal, and
to éﬂter the same at pleasure.
ec. 2. In addition to the privileges of a corporation, the Compan
hereby established shall have powargby instl'lllne[l)lt under seal or of}:elzlnm“m
Wise—

Ist—7To make insurance upon vessels, freiglit, goods, wares, merchan-
dise, gpecte, bullion, jewels, profits, commissions, bank notes, bills of ex-
change, and other avidences of debt, bottomry and respondentia interests,
and to make all and every insurance apperiaining to or conunected with ma-
rine risks, nnd risks of transportation and pavigation.

2d—To make insuraoce upon dwelling houses, stores, und other build- -
ingg and upon hovseheld furnitore, merchandise and other property,
against loss and damage by fire.

3d—To make insurance upon lives,

4th—'Co vanse themselves to be re-insured when deemned expedient,
against any risk or risks upon which they have made or may make insur-
ance.

Seg. 8. Al the corporate powers of said Compauy shall he exercised
by a Board of Dircetors consisting of seven perrons, and such officers,
clerks and agents a3 said Board may appoint. The Directors shall hold
their office two years, and until others are clected; they shall elect from
their own body a President and Vice President, who shall each respective-
ly hold their office during the term of two years, aad until others are
elected.

Sec. 4. The Boord of Directors shall have power to fill all vacancies it vacancios
that may occur in their own body, a plarality of votes counstituting =»
chojee; they shall also choose, in the ssme manner, prior to the bienniul
elec tion of Directors, three Tuspectors of such elections, whose duty it shall
be to canvass the votes cast thereat and declare theresnlt.  Notice of such
clection shall be given by publication in one oc more of the newspapers
published ot Carimona, ut least two weeks previous thereto, over the sig-
nature of an officer of said Company,

Sec. 5. The capital stock of gaid Compavy sball bo oue hundred thou- cupitar stock
sand dollars, to be divided into shares of one hundred dollars cach, with
the right to incroase the capital stock to the swn of five hundred thousand
dollars, and Darvid Olmsted, W. C. Pickett, Henry C. Batler, Hoory D.

Heff, W. P. Murray and Roger Welles, Jr., arc ltereby appoioted com-
missioncrs, whose duty it shall be, or a duty of & majority of them, within
two Yyears from the passage of this act, to open n book at some place in
Corimonn, to receive aubscriptions to the capital stock of said Company, |
and to give notive of the time and place thereof, by publishing said no-
tice at least thres wecks previous to the time of opening suid book in some
paper printed in Carimona, which book shall be kept open for the apace
of thirty days, or uutil the sum of one hundred thousand dollars of the
capital stock shall be subscribed, and when the sum of one hundred thou-
sand dollars shall be subscribed, and twenty per cent thereof paid in, the
said Company may be organized.

SQec. 6. Wheuerver the said stock shall have heen subscribed, and the
atoount paid in as provided in the preceding scction, the Commissioners or Elect Dirsctors
& majority of them shall give natice to the stockholders to choose Direc-
tors, at some thme at least thirty days thereafier, and at some place i
Carimoua; which notice shall be published at least three weeks previous
to the said election, in some newspaper published in Carimena, aod if at
such time and place the holders of oue half or wore of the stock subscrib-

Deard of Diree
ters
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. od ghall attend either in person or by lawful proxy, they shall proceed to
elect soven Directors by ballot, each share of capital stock entitling the
owner to one vote; and at suchelection the persons named s Commission-
erg in the fifth section of this act, or any three of them if no more be pres-
ent shall ba Inspeciors of such election, and shall certify in writing, signed
by them, or a mojority of them, what persons are clected as Directors, a
plurality of votes constituting a choice in said election.

Sec. 7. The Directors of said Company shall hava power to make from
time to time all the needful rules, regulations and Ly-laws which may be
m"i::{'."’r.}“ necessary for the government of the officers, and the conduct of their af-
fairs, to declare what pumber of Ditectors less than o majority sball con-
~ stitute & quornm for the transaction of business, to direct the mode and
condition of travsferring the stock of said Company.
iSec. 8. All premiums upon policies iesued by said Company shail be
paid{in cash when the insurance 8 effected, and no premium so paid shall
be thereafter withdrawn by t heinsured, except by the consens of the Board
of Directors. No policies of insuranco shall be issued by this Company,
and po insurances or rigks effected until securities as provided for in this
section, to the amount of $25,000, to he approved by the Governor and
Secretary of the Territory, or fu ture State, shall have been deposited in the
office of the Treasurer of tho Te-ritory, or futme State, which sccurities
shal] remain on deposit o5 sforesaid, and be subject o any losz sustsined
by any person iusared by said Company. Any violation of this section
shall be deemed a forfeiture of this charter,

Sec. 9. It ghall he lawful for the said Company to invest their funds
ju bonds, notes and mortgages on unincumbered real estate, worth fifty
per cent. more than the gum loaned thereon, and in .any stock created by
or under the laws of this Territory or the United States, and on bottomry.
and on respondentin or otherwise, at the discretion of the Board of Direc-
tors, at & rate of interest not exceediog seven per cent. per anoum, and to
change and re-invest tlie enme, for such rates of interest ssmay be agreed
upon by the parties,

Recrive meney SEC. 10, It shall and may be Jawful for said Company to receive from
auy person Or persons, any sum or sulms of money vpon such terms and
for such time as may be mutually agreed upon, and to allow interest there

Pr:nium, bow
afd

1avest {unds

for.
o stement of ar. . DEC 11, By the first day of Jauuary,1858,and annually thereafter, the
fire L9 Y officers of the C—ompaniy shall cause a true statement embracing the names
of each of ita stockholders, and the amount of stock held by cach, and of

its affairs, to be made and publislked in one or more of the newspapers puk-
lished in Carimona. They shall estimate the profits (if any) that have
accrued on policies issucd doring he current year, ending on the 315t day
of December last preceding, and otherwise, and after reserving five per
ceut. of the said profits te be invested es o contingent fund for the better
security of policy holders, to declaro a dividend te e paid to the stockhold-
ers in proportion to the amount of their stock, in demand at the office of
the said Company, said contingent fund Lo be also divided among the
stockholders in proportion to the amount of their stock, whepever and as
often as it shall amount to the sum of fifty thousand dollars,
8ec. 12. The individual stockholders of the Company shall be per-
Suits for wis. 0Dlly liable for all losses sustained by the insured. Suitsatlaw may be
hoMing pay-  prosecuted and maintained against said Company, or the stockholders in-
ment dividually, at the slection of the ivsured, by any person who may beinsor-
ed therein, forlosses and damages insured against by them, if paymentis
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withheld by them for a longer period than ninety days after the same have
been duly proven, All processes against the said Company may be serv-
ed on the President or Secretary thereof.
Sec. 13, The offies of the said Company =hall be located and kept ity scagion of of
the city of Carimons. Qe
8gc. 14. This act shall remain in force for thirty yearsand no longer, Remala ia force
unless authorized by the Legislature,
CHAS. GARDNER,
Speaker of the House of Representatives
JOHN B. BRISBIN,
President of the Council,
Avrrrovep—March first, one thousand eight hondred and fifty-six.
W. A. GORMAN.
I hereby certify the foregoing to be a correct copy of the original bill
on file in thig office.
. J. Travia RossER,
Secretary of Minncsota Territory.

CHAPTER CLIL
A Bill to Incorporate the Little Falls Bridge Company.

£reTioN 1. Names of corporators; created body corporate.

2. Right to construct bridge; not to impede navigation,
3. Business to be conducicd by three Directors.

4. Duty of President.

5. Provide for electlon of officers.
6. By-lawn, how adopied.

7. Capital stock prescribed by by-lawe.

& Punlshment for dmnﬂgg works.

7. No debt to be contracled unless authorized by a majority in value.
10, Rates of tolt to be charged. .

11, Legislature my alier afier filteon years.

12. No other bridge to be establisbed within two imnfles,

13. When to take ¢ffect.

Be it enacted by the Legislative Assembly of the Territory of Minnesota:
Seerion 1. That James Fergus, Win. Sturgis, Calviz A. Tuttle, apd ¥ me of nom
such other persons s may be hereafter associated with tham in the manner* ™"’
and for the purpose contemplated by this ect, shall be known in law and
equity as the  Little Falls Bridge Company,” and as such may contract
and be contracted with, sue and be sued, plead and be impleaded in all
courts of law and equity in this Territory and shall have o common seal
which they may alter at pleasure.
8xc. 2. That said &mpany shall hnve power and right to con- gunstructbriage
struct and maintain a bridge across the Mississippi river, at the town of
Little Falls in the county of Benton, which bridge shall be of such height
and dimensions s the Directors of said Company shall deem necessary,
to accommodate all travel with tenms or otkerwiss ; Provided, said bridge
shall not impede the navigation of the said river, and shall bo completed
within three years from the passage hercof,

-



